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'Recent events have rendered Japan's lost decades all the more relevant to the rest of us. Rick Garside, in
this wide-ranging and accessible account, explores the political economy of Japan's great stagnation with an
eye toward describing how other advanced economies can avoid going down the same path.'
- Barry Eichengreen, University of California, Berkeley, US

This timely book presents a critical examination of the developmental premises of Japan's high-growth
success and its subsequent drift into recession, stagnation and piecemeal reform. The country, which within a
few decades of wartime defeat mounted a serious challenge to American hegemony, appeared incapable of
fully adjusting to shifting economic circumstance once the impulses of catch-up growth and the good fortune
of an accommodating international environment faded.

The banking crises, spiraling government debt, and stagnant growth experienced by major industrialized
nations in recent years have evoked renewed interest in Japan's economic denouement since the 1990s. To
many, Japan's drift into recession and financial crisis during the early 1990s, and later into stagnation and
prolonged deflation, demonstrated precisely what not to do when fashioning remedial policy. This book
details the legacies of Japan s high-growth success and how they affected Japan's capacity to cope with
shifting national and international circumstance from the 1980s. It reviews the contentious debates over the
causes and consequences of the bubble economy' and the 'lost decade', and assesses the extent to which
reforms since 1997 have been compromised by lingering attachments to Japan's distinctive post-war political
economy.

Providing an analytical overview of both the high growth and recessionary periods and of subsequent reform
agendas, this timely book will appeal to students, academics and researchers of economic history,
development and politics, particularly those with an interest in Japan and Asian studies more generally.

Contents: Preface 1. Before Stagnation: Legacies of the High-growth Period 2. Catch-up Growth and
Maturity: Developmentalism in Retrospect 3. Developmentalism as Ideology 4. Economic and Financial
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Impact and Fate of Fiscal Policy, 1990-97 7. Banking Crises, Monetary Policy and Deflation, 1997-2000 8.
Reform Without Salvation: Japan 1997-2000 9. Recession, Stagnation and the Labour Market: Continuity
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From reader reviews:

Andrew Meadows:

Typically the book Japan's Great Stagnation: Forging Ahead, Falling Behind has a lot of knowledge on it. So
when you check out this book you can get a lot of advantage. The book was authored by the very famous
author. This articles author makes some research previous to write this book. This book very easy to read
you will get the point easily after scanning this book.

George Sanders:

It is possible to spend your free time to see this book this e-book. This Japan's Great Stagnation: Forging
Ahead, Falling Behind is simple to develop you can read it in the park, in the beach, train and soon. If you
did not get much space to bring typically the printed book, you can buy often the e-book. It is make you
easier to read it. You can save the actual book in your smart phone. Consequently there are a lot of benefits
that you will get when you buy this book.

Ida Johnson:

As a college student exactly feel bored to help reading. If their teacher expected them to go to the library in
order to make summary for some e-book, they are complained. Just tiny students that has reading's heart and
soul or real their interest. They just do what the teacher want, like asked to go to the library. They go to at
this time there but nothing reading critically. Any students feel that examining is not important, boring as
well as can't see colorful photographs on there. Yeah, it is to become complicated. Book is very important in
your case. As we know that on this period of time, many ways to get whatever we wish. Likewise word says,
ways to reach Chinese's country. Therefore , this Japan's Great Stagnation: Forging Ahead, Falling Behind
can make you experience more interested to read.

Joseph Felder:

Book is one of source of understanding. We can add our know-how from it. Not only for students but also
native or citizen have to have book to know the update information of year to year. As we know those guides
have many advantages. Beside we all add our knowledge, can bring us to around the world. By the book
Japan's Great Stagnation: Forging Ahead, Falling Behind we can acquire more advantage. Don't someone to
be creative people? Being creative person must want to read a book. Merely choose the best book that
acceptable with your aim. Don't end up being doubt to change your life with this book Japan's Great
Stagnation: Forging Ahead, Falling Behind. You can more attractive than now.
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