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Before the twentieth century, personal debt resided on the fringes of the American economy, the province of
small-time criminals and struggling merchants. By the end of the century, however, the most profitable
corporations and banks in the country lent money to millions of American debtors. How did this happen?
The first book to follow the history of personal debt in modern America, Debtor Nation traces the evolution
of debt over the course of the twentieth century, following its transformation from fringe to mainstream--
thanks to federal policy, financial innovation, and retail competition.

How did banks begin making personal loans to consumers during the Great Depression? Why did the
government invent mortgage-backed securities? Why was all consumer credit, not just mortgages, tax
deductible until 1986? Who invented the credit card? Examining the intersection of government and business
in everyday life, Louis Hyman takes the reader behind the scenes of the institutions that made modern
lending possible: the halls of Congress, the boardrooms of multinationals, and the back rooms of loan sharks.
America's newfound indebtedness resulted not from a culture in decline, but from changes in the larger
structure of American capitalism that were created, in part, by the choices of the powerful--choices that made
lending money to facilitate consumption more profitable than lending to invest in expanded production.

From the origins of car financing to the creation of subprime lending, Debtor Nation presents a nuanced
history of consumer credit practices in the United States and shows how little loans became big business.
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From reader reviews:

Louis Jackson:

Nowadays reading books be a little more than want or need but also turn into a life style. This reading habit
give you lot of advantages. The huge benefits you got of course the knowledge your information inside the
book that will improve your knowledge and information. The knowledge you get based on what kind of
reserve you read, if you want have more knowledge just go with schooling books but if you want really feel
happy read one having theme for entertaining including comic or novel. Typically the Debtor Nation: The
History of America in Red Ink (Politics and Society in Twentieth-Century America) is kind of guide which is
giving the reader unpredictable experience.

Lonnie Hammer:

Hey guys, do you wants to finds a new book to read? May be the book with the name Debtor Nation: The
History of America in Red Ink (Politics and Society in Twentieth-Century America) suitable to you? The
particular book was written by well known writer in this era. The book untitled Debtor Nation: The History
of America in Red Ink (Politics and Society in Twentieth-Century America)is one of several books which
everyone read now. This particular book was inspired many men and women in the world. When you read
this book you will enter the new dimensions that you ever know just before. The author explained their
strategy in the simple way, so all of people can easily to comprehend the core of this book. This book will
give you a large amount of information about this world now. So that you can see the represented of the
world in this book.

James Ritchey:

Many people spending their period by playing outside along with friends, fun activity having family or just
watching TV 24 hours a day. You can have new activity to invest your whole day by looking at a book. Ugh,
do you consider reading a book really can hard because you have to bring the book everywhere? It okay you
can have the e-book, taking everywhere you want in your Smartphone. Like Debtor Nation: The History of
America in Red Ink (Politics and Society in Twentieth-Century America) which is obtaining the e-book
version. So , why not try out this book? Let's notice.

Lester Baker:

That book can make you to feel relax. That book Debtor Nation: The History of America in Red Ink (Politics
and Society in Twentieth-Century America) was colorful and of course has pictures on there. As we know
that book Debtor Nation: The History of America in Red Ink (Politics and Society in Twentieth-Century
America) has many kinds or style. Start from kids until adolescents. For example Naruto or Detective Conan
you can read and believe that you are the character on there. So , not at all of book usually are make you
bored, any it can make you feel happy, fun and relax. Try to choose the best book for you personally and try
to like reading that.
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