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The taxation of natural resources is one of the more complicated areas of the U.S. federal income tax system.
From the acquisition of the mineral rights, to the exploration and development of the property, to the ultimate
production of the mineral, there are unusual and challenging tax aspects along every step of the way. Oil and
Gas: Federal Income Taxation is an invaluable single-source handbook for accounting, tax and legal
practitioners concerned with financial issues related to oil and gas industry tax law. Updated and revised by
noted oil and gas taxation authority and educator, Patrick A. Hennessee, Ph.D., CPA , and Sean P.
Hennessee, JD, this detailed reference is divided into six main sections: - Introduction to Oil and Gas
Taxation - Acquisition of Interests - The Exploration Period - The Production Period - Dispositions - Other
Areas The text begins with a discussion of the nature of oil and gas reserves in order to gain a better
understanding of the industry. The material following is organized in a logical sequence of events which
traces the normal industry pattern for developing oil and gas reserves. Special features include: * A special
''Highlights of New Developments'' section provides a convenient, at-a-glance summary of recent tax
legislation, case law, rulings, position papers, etc., as they relate to the oil and gas industry, and it tells
readers where in the volume they can find additional information on the specific topics. * Reflects all the
recent developments in place, including new legislation, regulations and case law changes impacting this
area since the previous edition published, allowing tax and legal professionals to stay current on this highly
specialized area of tax law. * Enables understanding of the myriad technical aspects of oil and gas taxation
by thoroughly discussing the critical issues of: - economic interests - lease and purchase arrangements -
royalties - working or operating mineral interest - production payments - net profits arrangements -
geological and geophysical expenses - intangible drilling and development costs - sharing arrangements and
carried interests - depletion - gross income from property - taxable income from property - unitizations -
disposition of interests - nontaxable exchanges - losses and abandonments - types of ownership - alternative
minimum tax - nonconventional fuel credit - depreciation - accounting methods - international provisions *
Provides helpful strategy and planning suggestions. * Includes a Topical Index to enable fast location of
subjects of interest and a detailed Table of Cases and Rulings Lists. * Provides references throughout the text
discussion to the corresponding Code and regulation sections, IRS rulings and court decisions for further
research.
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From reader reviews:

James Dorman:

Have you spare time for any day? What do you do when you have a lot more or little spare time? Yes, you
can choose the suitable activity regarding spend your time. Any person spent their spare time to take a move,
shopping, or went to the Mall. How about open or perhaps read a book entitled Oil and Gas: Federal Income
Taxation (2016)? Maybe it is to get best activity for you. You realize beside you can spend your time
together with your favorite's book, you can more intelligent than before. Do you agree with the opinion or
you have different opinion?

Marie Velasquez:

Nowadays reading books be than want or need but also turn into a life style. This reading routine give you lot
of advantages. Associate programs you got of course the knowledge the actual information inside the book
that will improve your knowledge and information. The details you get based on what kind of publication
you read, if you want get more knowledge just go with knowledge books but if you want sense happy read
one along with theme for entertaining such as comic or novel. Typically the Oil and Gas: Federal Income
Taxation (2016) is kind of e-book which is giving the reader unpredictable experience.

Robert Schneck:

Oil and Gas: Federal Income Taxation (2016) can be one of your beginning books that are good idea. We
recommend that straight away because this reserve has good vocabulary that could increase your knowledge
in terminology, easy to understand, bit entertaining but delivering the information. The author giving his/her
effort to set every word into joy arrangement in writing Oil and Gas: Federal Income Taxation (2016)
however doesn't forget the main level, giving the reader the hottest along with based confirm resource facts
that maybe you can be certainly one of it. This great information can drawn you into brand new stage of
crucial pondering.

Maxine Whitley:

Reading a guide make you to get more knowledge from this. You can take knowledge and information from
the book. Book is created or printed or created from each source that will filled update of news. On this
modern era like currently, many ways to get information are available for anyone. From media social such as
newspaper, magazines, science book, encyclopedia, reference book, fresh and comic. You can add your
understanding by that book. Ready to spend your spare time to spread out your book? Or just searching for
the Oil and Gas: Federal Income Taxation (2016) when you required it?
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